MINUTES of the meeting of the AUDIT AND GOVERNANCE COMMITTEE
held at 10.30 am on 5 November 2020 at Remote.

These minutes are subject to confirmation by the Committee at its next
meeting.

Elected Members:

David Harmer (Chairman)
Keith Witham (Vice-Chairman)
Dr Peter Szanto

Stephen Spence

Stephen Cooksey

Victoria Young

45/20 APOLOGIES FOR ABSENCE AND SUBSTITUTIONS [ltem1]

There were none.

46/20 DECLARATIONS OF INTEREST [ltem2]

There were none.
47/20 QUESTIONS AND PETITIONS [ltem 3]

There were none.
48/20 STATEMENT OF ACCOUNTS 2019/20 [Iltem 4]

Witnesses:
Anna D'Alessandro, Director - Corporate Finance
Ciaran McLaughlin, Grant Thornton

Key points raised during the discussion:

1. The representative from Grant Thornton introduced the item and
provided Members with a brief summary. Members noted the
following:

e Grant Thornton were substantially complete however there
were a small number of administrative tasks to complete. Once
the tasks were completed the accounts would be ready to be
signed.

¢ An issue with the HSBC bank regarding missing information
was in the process of being resolved.

¢ In regards to the pension fund, one error was found during
testing however it would likely not lead to a material impact on
the evaluation of the fund.

¢ The Audit Findings Report was almost final. Disclosers had
been included on the COVID-19 pandemic in relation to
property, land and buildings, private equity and infrastructure
assets.
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e Workon land and buildings was complete and, other than de-
recognition of the gasifier the Eco Park, there were no major
changes as a result of the Audit report.

e The IT audit team identified sufficient deficiencies in the
controls operating over the ledger and so the audit process had
been amended to address the deficiencies.

¢ In regards to the minimum revenue provision outlined on page
204, Grant Thornton confirmed that they were satisfied it was
not unlawful.

e Page 218 — 219 covered ethics and independence and Grant
Thornton confirmed that they were independent from the
council.

Members stated that they felt Grant Thornton had completed a
thorough job.

The Committee agreed that they were happy for the Chairman to sign
the council’s accounts. It was noted that the Chairman would be able
to provide an electronic signature.

Members noted that the letter of representation included specific
representations around the Eco Park, private equity and priority
evaluations.

Members noted that the community fund grant, Your Fund Surrey, was
£100 million over the next five years and not £50 million.

The Director - Corporate Finance stated that they were disappointed
with the time it had taken for Grant Thornton to complete the work and
noted that it was not a reflection on the work of the Finance service.
The Director - Corporate Finance thanked the Finance team for their
hard work.

Finance and Grant Thornton agreed to hold a wash-up meeting to
review the work undertaken and how it should be carried out next
year.

Actions/ further information to be provided:

None.

Resolved:

The Committee:

1.

Approved the 2019/20 Statement of Accounts, as attached in Annex A
of the report, for publication on the council’s website and in a limited
number of hard copies;

Considered amendments since the 1 October Audit and Governance
Committee meeting to the contents of the 2019/20 Audit Findings Report
in Annex B;

Approved the Executive Director of Resources’ letter of representation;
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49/20 DATE OF NEXT MEETING [ltem 5]

The date of the meeting was noted at 26 November 2020.

Meeting ended at: 11.15 am

Chairman
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